990-PF

Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-
0047

2022

Open to Public

Inspection

For calendar year 2022, or tax year beginning 01-01-2022

, and ending 12-31-2022

Name of foundation
THE PETER AND ELIZABETH C TOWER
FOUNDATION

A Employer identification number

16-6350753

Number and street (or P.O. box number if mail is not delivered to street address)
2351 NORTH FOREST ROAD 106

Room/suite

B Telephone number (see instructions)

(716) 689-0370

City or town, state or province, country, and ZIP or foreign postal code
GETZVILLE, NY 140681225

G Check all that apply: |_Initial return

I_Final return I_Amended return
|_Address change |_Name change

|_Initial return of a former public charity

H Check type of organization:
|-Section 4947(a)(1) nonexempt charitable trust

pSection 501(c)(3) exempt private foundation
|-Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 139,884,420

J Accounting method:
I- Other (specify)

(Part I, column (d) must be on cash basis.)

|7 Cash I_ Accrual

C If exemption application is pending, check here

»
D 1. Foreign organizations, check here.............

gn org »

2. Foreign organizations meeting the 85% - I—
test, check here and attach computation ...

E If private foundation status was terminated - I—
under section 507(b)(1)(A), check here .......

F If the foundation is in a 60-month termination I—

under section 507(b)(1)(B), check here

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Net ;:Zif,f?ent © Adjiﬁigergemt or Zf;aglzzgle
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check .,p if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 102,801 102,801
4 Dividends and interest from securities 2,695,780 2,695,706
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 16,184,291
% b Gross sales price for all assets on line 6a
= 91,266,959
é Capital gain net income (from Part IV, line 2) 16,877,873
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 2,500 0
12 Total. Add lines 1 through 11 . . . . . . . . 18,985,372 19,676,380

$ 13 Compensation of officers, directors, trustees, etc. 297,978 31,181 266,797

"E 14  Other employee salaries and wages . . 554,912 0 554,912

§ 15 Pension plans, employee benefits . . . . . . . 123,969 0 123,969

W 1 ,6a Legal fees (attach schedule) . . . . . . . . . ) 1,424,410 86,111 1,338,299

[2H]

B p Accounting fees (attach schedule) . ] 38,608 19,304 19,304

@

g ¢ Other professional fees (attach schedule) ) 1,400,996 371,278 1,029,718

1]

‘E |17 Interest . . . . . v 0 4 4 4w e e 34,376 34,374 0

% 18 Taxes (attach schedule) (see instructions) &) 329,871 37,710 54,984

E 10 Depreciation (attach schedule) and depletion ] 4,204 0

E |20 Occupancy . . e e e e e e e 93,080 0 93,080

g 21 Travel, conferences, and meetings . . . . . . . 37,164 0 37,164

ﬁ 22 Printing and publications . . . . . . . . . . 3,673 0 3,673

-~

& |53 Other expenses (attach schedule) . ] 153,905 71,071 82,675

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 4,497,146 651,029 3,604,575
25 Contributions, gifts, grants paid e e e e e e 6,452,789 6,452,789
26 Total expenses and disbursements. Add lines 24 and 25
10,949,935 651,029 10,057,364
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 8,035,437
b Netinvestment income (if negative, enter -0-) 19,025,351
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2022)
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Form 990-PF (2022) Page 2
w Balance Sheets Attached schedules and amounts in the description col_umn Beginning of year End of year :
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 288,200 679,678 679,678
2 Savings and temporary cash investments 4,123,194 5,295,597 5,295,597
3 Accounts receivable I
Less: allowance for doubtful accounts #
4 Pledges receivable I
Less: allowance for doubtful accounts ¥
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
wl 9 Prepaid expenses and deferred charges
=
ﬂ.'l . . . . . . . .
E 10a Investments—U.S. and state government obligations (attach 6,799,194 /%] 12,958,997 12,095,247
= schedule)
b Investments—corporate stock (attach schedule) 26,245,852 (%] 19,453,283 22,782,973
¢ Investments—corporate bonds (attach schedule) 5,771,996 |%4E] 5,728,760 5,284,089
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 75,866,573 %] 83,013,423 93,628,503
14 Land, buildings, and equipment: basis ¥ 207,234
Less: accumulated depreciation (attach schedule) ¥ 7,265|%E] 6,459 6,459
200,775
15 Other assets (describe ) 104,716|%E] 111,874(%] 111,874
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 119,206,990 127,248,071 139,884,420
17 Accounts payable and accrued expenses
18 Grants payable
‘;"_1" 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe ¥ ) 12,364|%] 18,008
23 Total liabilities(add lines 17 through 22). 12,364 18,008
Foundations that follow FASB ASC 958, check here I_
£ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions
= _ -
0|25 Net assets with donor restrictions
=
I_E Foundations that do not follow FASB ASC 958, check here ¥ |7
E and complete lines 26 through 30.
nl26 Capital stock, trust principal, or current funds 0 0
@ e
&" 27 Paid-in or capital surplus, or land, bldg., and equipment fund 0 0
H|28 Retained earnings, accumulated income, endowment, or other funds 119,194,626 127,230,063
= 29 Total net assets or fund balances (see instructions) . 119,194,626 127,230,063
30 Total liabilities and net assets/fund balances (see instructions) . 119,206,990 127,248,071

m Analysis of Changes in Net Assets or Fund Balances

1

o u b WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) &

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

119,194,626

8,035,437

0

127,230,063

0

QU |bh|WN|(=

127,230,063

Form 990-PF (2022)



Form

990-PF (2022) Page 3
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (e real estate How (aiz) uired () (d)
property :9-s ! a Date acquired Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

P—Purchase
D—Donation

(mo., day, yr.) (mo., day, yr.)

1a ALKEON GROWTH PARTNERS II UBTI P
b ALKEON GROWTH PARTNERS II P
c PUBLICLY TRADED SECURITIES P
d SATELLITE PLACE REIT P
e CAPITAL GAINS DIVIDENDS P
@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 262 262 0
b 4,216 4,216
[ 90,943,058 74,144,574 16,798,484
d 165,023 244,250 -79,227
e 154,400 154,400

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(6)}
Adjusted basis
as of 12/31/69

(i)
F.M.V. as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 0
b 4,216
[ 16,798,484
d -79,227
e 154,400
{ If gain, also enter in Part I, line 7 }
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 16,877,873
% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-

in Part I, line 8

Form 990-PF (2022)



Form 990-PF (2022) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here Pr and enter “"N/A" on ]
1a

line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /I 1 264,452
0,

All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4
b (0.04) of Part I, line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 2 0
_O_)
3 Addlinesland 2. . . .« + + v v 4 4 e aaaaa eaae e 3 264,452
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4 0
_o_)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . 5 264,452
6 Credits/Payments:
a 2022 estimated tax payments and 2021 overpayment credited to 2022 6a 196,000
Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
Tax paid with application for extension of time to file (Form 8868) 6¢C 100,000
d Backup withholding erroneously withheld | 6d | O| |
7 Total credits and payments. Add lines 6a through 6d | 7 | 296,000
8 Enter any penalty for underpayment of estimated tax. Check here |F if Form | 8 | 0
2221 is attached. %l
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
e e >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 31,548
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2023 estimated tax |Refunded | 11 | 0
> 31,548 »
CEIA ALY W Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P la No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . . & o 0 0 0w h e e e e e e e e e e e e e ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for thisyear?. . . . . + &« « « « & & + & & & s+ « & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. ¥ $ 0 (2) On foundation managers. I $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a No
b If "Yes," has' it filed a tax return on Form 990-T for thisyear?. . . . . . . .+« .+ .+ « &« « « + + + « 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. o

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? P e e e e e e e e 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),

and Part XIV. e A B (-5
8a Enter the states to which the foundation reports or with which it is registered (see instructions)

Ny

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2022 or the taxable year beginning in 2022? See the instructions for Part XIII.

If "Yes," complete Part XIII . 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. P T T T T T O 10 No

Form 990-PF (2022)



Form 990-PF (2022) Page 5
A AALY W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions . . . . . .+ . . .+ & . 4 0 4 . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.THETOWERFOUNDATION.ORG

14 (716) 856-
The books are in care of ®LUMSDEN MCCORMICK LLP Telephone no. #3300
Located at #369 FRANKLIN STREET BUFFALO NY ZIP+4 I
14202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . »
L:d enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2022, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . . . . .+ .+ .« + « +« « 4 4 o o« W 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .+ + & & 4 4 . w e w e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . + + + « & & & 4« 4 a4 4 e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
c Organizations relying on a‘current notice regarding disaster assistance check here. . . . . . . . I ||_

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2022?. . . . . . . . .+ .« .« . . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2022, did the foundation have any undistributed income (Part XII, lines 6d

and 6e) for tax year(s) beginning before 20227. . 2a No
If "Yes," list the years®* 20, , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . .+ & v v 4 4w h h e e e e e e e e e 3a No
b If "Yes," did it have excess business holdings in 2022 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2022.). . . .+« + « « + & & + « & & a2 a w4 4 a4 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20227 4b No

Form 990-PF (2022)



Form 990-PF (2022)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the butcomerof any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?.

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

c Ordanizations relying on a current notice regarding disaster assistance check .

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?.

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a
a personal benefit contract?.

>

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If "Yes" to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3) No
5a(4) No
5a(5) No

5b
5d
6a No
6b No
7a No
7b

8 No

Part VII

and Contractors

‘Information About Officers, Directors, Trustées, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If () Contr|but|c?ns to
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
o and deferred other allowances
devoted to position -0-) .
compensation
MOLLIE TOWER BYRNES TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
CYNTHIA T DOYLE TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
ROBERT M DOYLE TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
JOHN H BYRNES TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
TRACY SAWICKI EXECUTIVE DIRECTOR 194,615 22,103 2,840
2351 NORTH FOREST ROAD SUITE 106 40.00
GETZVILLE, NY 14068
JOHN N BLAIR ATTORNEY TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 30.00
GETZVILLE, NY 14068
DONNA OWENS TRUSTEE 13,000 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
DAVID M WELBOURN TRUSTEE 14,000 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
JAMES H WEISS TRUSTEE 14,000 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
PETER T BYRNES TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
MOLLIE M DOYLE TRUSTEE 0 0 0
2351 NORTH FOREST ROAD SUITE 106 2.00
GETZVILLE, NY 14068
RANDOLPH TREECE ATTORNEY TRUSTEE 62,363 0 0
2351 NORTH FOREST ROAD SUITE 106 30.00
GETZVILLE, NY 14068
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (@ Contrlbutlons.to
(a) Name and address of each employee . employee benefit (e) Expense account,
X hours per week (c) Compensation
paid more than $50,000 . plans and deferred other allowances
devoted to position .
compensation

DONALD W MATTESON CHIEF PROGRAM 119,795 22,932 1,590
2351 NORTH FOREST ROAD SUITE 106 [OFF-
GETZVILLE,NY 140681225 40.00
NICHOLAS G RANDELL PROGRAM OFF. 97,248 22,215 2,600
2351 NORTH FOREST ROAD SUITE 106 [40:00
GETZVILLE,NY 140681225
CHARLES E COLSTON JR PROGRAM OFF. 96,578 22,262 2,600
2351 NORTH FOREST ROAD SUITE 106 [*0.00
GETZVILLE,NY 140681225
MEGAN T MACDAVEY PROGRAM OFF. 89,601 2,687 2,600
2351 NORTH FOREST ROAD SUITE 106 [40:00
GETZVILLE,NY 140681225
KATHLEEN E ANDRIACCIO ADMIN MGR. 79,837 2,391 2,600
2351 NORTH FOREST ROAD SUITE 106 [*0.00
GETZVILLE,NY 140681225
Total number of other employees paid over $50,000. | 1

Form 990-PF (2022)



Form 990-PF (2022)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

BARCLAY DAMON LLP

200 DELAWARE AVE SUITE 1200
BUFFALO,NY 14202

LEGAL FEES

669,092

PILLSBURY WINTHROP SHAW PITTMAN LLP

31 WEST 52ND STREET
NEW YORK,NY 10019

LEGAL FEES

654,687

FULL FRAME COMMUNICATIONS LLC

43 SHAW ROAD
BELMONT,MA 02478

CONSULTING

493,275

AMHERST H WILDER FOUNDATION

41 LEXINGTON PARKWAY NORTH
SAINT PAUL,MN 55104

CONSULTING

135,125

UBS FINANCIAL SERVICES INC

250 DELAWARE AVE SUITE 610
BUFFALO,NY 14202

INVSTMT ADVSRY, CUSTODIAN, RPRTG
FEES

126,100

Total number of others receiving over $50,000 for professional services.

7




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

EIg A Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

Form 990-PF (2022)



Form 990-PF (2022)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le |

oD Qo0 T 9

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 143,467,649
ib 7,198,688
1c 0
id 150,666,337
2 0
3 150,666,337
4 2,259,995
5 148,406,342
6 7,420,317

Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

m organizations check here I |_ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . .. 1 7,420,317
2a Tax on investment income for 2022 from Part V, line5. . . . . . . | 2a | 264,452

b Income tax for 2022. (This does not include the tax from Part V.). . . | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 264,452
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 7,155,865
4 Recoveries of amounts treated as qualifying distributions. 4 2,500
5 Add lines 3 and 4. .. f e e . 5 7,158,365
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 7,158,365
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 10,057,364

b Program-related investments—total from Part VIII-B 1b 0
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2 3,398

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 10,060,762

Form 990-PF (2022)
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Form 990-PF (2022) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2021 2021 2022
Distributable amount for 2022 from Part X, line 7 7,158,365
Undistributed income, if any, as of the end of 2022:
Enter amount for 2021 only. P 0
Total for prior years: 20—, 20—, 20— 0
Excess distributions carryover, if any, to 2022:
From 2017. . . . . . 1,942,706
From 2018. . . . . . 2,362,188
From 2019. . . . . . 1,024,011
From 2020. . . . . . 1,898,944
From 2021. . . . . . 1,805,183
Total of lines 3a through e . 9,033,032
Qualifying distributions for 2022 from Part
XI, line 4: * $ 10,060,762
Applied to 2021, but not more than line 2a 0
Applied to undistributed income of prior years 0
(Election required—see instructions).
Treated as distributions out of corpus (Election 0
required—see instructions). .
Applied to 2022 distributable amount 7,158,365
Remaining amount distributed out of corpus 2,902,397
Excess distributions carryover applied to 2022. 0 0
(If an amount appears in column (d), the
same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 11,935,429
Prior years’ undistributed income. Subtract
line 4b from line 2b . . 0
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed 0
Subtract line 6¢ from line 6b. Taxable amount
—see instructions . 0
Undistributed income for 2021. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. . 0
Undistributed income for 2022. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2023 0
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) . 0
Excess distributions carryover from 2017 not
. . . . ; 1,942,706
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2023.
Subtract lines 7 and 8 from line 6a 9,992,723
Analysis of line 9:
Excess from 2018 2,362,188
Excess from 2019 1,024,011
Excess from 2020. . . . 1,898,944
Excess from 2021 1,805,183
Excess from 2022 2,902,397

Form 990-PF (2022)
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Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating |
foundation, and the ruling is effective for 2022, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section I_ 4942(j)(3) or I_ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
llncome from Part I or the minimum (a) 2022 (b) 2021 (c) 2020 (d) 2019

investment return from Part IX for each

year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying dlstrlbutlons made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:
“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I*l_ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to indiv